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CONFIDENTIAL KUWAIT 1061 
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TAGS: EFIN, EAID, EG 

SUBJECT: EMERGENCY ASSISTANCE TO EGYPT 

1 . DURING MEETING WITH FOREIGN MINISTER SABAH AL- AHMED 
FEB 23, 1 ASKED HIM HOW THE DISCUSSIONS IN RIYADH ON 

FEB 16 AND 17 ON ASSISTANCE TO EGYPT HAD GONE. HE CONFIRMED 
THERE WAS AGREEMENT AMONG SAUDI ARABIA, UAE, QATAR AND 
KUWAIT THAT EMERGENCY ASSISTANCE AMOUNTING TO $1.5 BIT ETON 
WAS REQUIRED FOR EGYPT. IN FACT. THIS WAS PROBABLY NOT 
REALLY ENOUGH AND UP TO $3 BILLION WOULD HAVE TO BE 
PROVIDED TO OVERCOME EGYPT'S CURRENT FINANCIAL CRISIS. 

SABAH AL-AHMED FAILED TO RESPOND TO MY QUERY AS TO WHETHER 
THIS $1.5 BILLION REPRESENTED THE REMAINING CAPITAL PLEDGED 
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TO GODE OR WAS AN ADDITIONAL SUM. HE SEEMED UNCLEAR ON 
THIS POINT, NOTING THAT FINANCE MINISTER ATEEQI HAD 
HANDLED NEGOTIATIONS ON THIS QUESTION. 

2. SABAH AL-AHMED INSISTED THAT AN ABSOLUTELY BASIC KUWAITI 
CONDITION FOR THE LOAN OF THIS SUM IS THAT IT BE HANDLED 
AND SUPERVISED BY THE IMF. 
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3. THE FONMIN ALSO NOTED THAT AYRIA WAS NOT REQUESTING 
THAT IT BE GIVEN THE SAME AMOUNT OF ASSISTANCE ACCORDED TO 
EGYPT BECAUSE OF ITS ECONOMIC SITUATION AND ITS HEAVY 
FINANCIAL BURDEN IN LEBANON. SABAH AL- AHMED DISPLAYED SOME 
ANNOYANCE 

WITH WHAT HE CHARACTERIZED AS SAUDI PRINCE SAUD'S 

"RUNNING OFF TO DAMASCUS" TO CONSULT ON THIS FINANCIAL DEMAND. 

4. THE KUWAITI FONMIN ALSO COMMENTED RUEFULLY ON THE 
CRITICISM OF KUWAIT WHICH APPEARED IN THE CAIRO PRESS. I 
REMINDED HIM THAT THIS WAS THE FATE OF DONORS. RECALLING 
THAT THE VAST AMOUNTS OF AID PROVIDED BY THE US 

DID NOT SPARE US FROM CRITICISM BY THE RECIPIENTS. 

MAESTRONE 
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